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SP500 index (E-mini, and SPY) 
 

LONG-TERM TREND is up 
The INTERMEDIATE-TERM TREND: neutral to down   

 

The S&P 500 index lost 

control of  the 20-wEMA 
line again, and will begin to 
challenge the next lower 
intermediate-term support  
at the 50-wEMA line, 
currently at 4360 this week.  

A breach of the 4360 line 
will cause a move lower 
toward the 4000 level. 

The weekly PMO indicator is 

declining  while maintaining 
a selling signal.  The slow 
STO indicator turns down 
again.  

Both indicators suggest 
there is a large possibility 

the index will break the 50-
wEMA line this week. 

 

 

 

 

 

 

 

 

 

Weekly Outlook for 
April 18 – April 22, 2022 

S&P 500 e-mini futures, April 15, 2022. Weekly  chart. 
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ES - SHORT-TERM TREND DIRECTION: Down 

Trade strategy: aggressively short under 4500 with protective stops. 

 

The SP500 Index complex 
(SPX and ES) lost control of 
both the 50- and 200-dEMA 
lines last week.  

Friday’s sell-off closed the 
week near the 4390 level, 

below both EMAs, which 
gives a bearish outlook for 
the short term.  

At the same time there are 
other warnings of trouble 
ahead. Both the stock 
market and the real 
economy are weakening, 

with more money rotated 
into defensive stocks. Only 
utilities and consumer 
staples are green now.  

The indications are that a 
recession may be coming 
closer. 

This week 4410 will be a key 

line. As long as the index 
stays below it the outlook is 

bearish. In that case a 
further decline toward the 

4300-4250 zone should be 
expected. 

The daily PMO indicator gave a selling signal last week. The daily slow STO indicator 
moved into the oversold area, and holds the oversold condition for a while.  It could get 
more oversold. Both indicators warn that the index could go lower this week. 

 

 

 

 

 

 

S&P500 e-mini futures April 15. 2022, Daily chart. 
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2. Oil ($WTIC, CL) 
 

LONG-TERM TREND is Up 
INTERMEDIATE-TERM TREND DIRECTION: Up    
 

Oil managed to hold the 
price above the 20-wEMA 
support line and rallied 

sharply from it again last 
week. The strong rally could 

end oil’s short-term 
correction soon and result in 

a resumption of the resume 
intermediate-term rally.  

This week  $100 will be a key 
intermediate-term support 

for oil. As long as the price 
stays above $100 the 

intermediate-term outlook 
will be bullish.   

In the alternative, a move 
below $100 could lead oil to 
retest the 20-wEMA line at 
$93.95 area. 

The weekly PMO indicator is 

over bought, but is still 
holding a bullish buy signal. 

The the weekly slow STO 
indicator is near its neutral 
area. Both indicate oil could 

hold the price above the 
major support line this week. 

 

 

 

 

 

 

 

 

 

Crude oil futures, April 15, 2022. weekly chart 
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OIL - SHORT-TERM TREND DIRECTION: Neutral to up 

Trade strategy: aggressive short on bounce under $115.00 with protective stop or aggressive buy 
above $93.50 with stop.   

 

Oil moved back above the 20- 
and  50-dEMA lines last 
week.  Now $102 and $99.30 
form a support zone. Staying 

above that zone could lead 
oil back up to the previous 
high level.  

There is a potential double 
bottom pattern on the daily 

chart, the neckline of which 
would be near the $115 area. 

That will be the upside target 
for the short term as soon as 
oil breaks above $108.   

The daily PMO indicator 

stopped declining but still 
maintains a selling signal. the 

daily slow STO indicator 
moved way from  oversold 
territory. 

Both indicator suggest oil 
could hold its $100 support 
for this week. 

Rising energy prices suggest 
the economic expansion may 
be nearing the last stage of 
its cycle. High energy prices 
will raise inflation concerns 
and force the Fed to hike 

interest rates. The US government may be able to interfere with oil price increases for a 
brief period; but in the long run, oil could go higher than many people now expect. 

  

 

 

Light crude futures, April 15, 2022. Daily chart. 
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3. GOLD (GC, GLD) 
 

LONG TERM: neutral   
INTERMEDIATE-TERM TREND DIRECTION: up 

 

Gold had a contiuation high 

week in anticipation of high 
inflation data. The price 

could graduately move up to 
last month's high at some 
point. 

$1975 is a key line for this 

week. A move above it could 
lead gold back near the 
$2000 level. 

The weekly PMO indicator 
kept rising and held its 

buying signal. The weekly 
slow STO indicator is flat and 
above  the neutral area.  

Both indicate gold will 

attempt to move up again 
this week. Every dip is likely 

to be swallowed up by new 
buyers. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Gold futures, April 15, 2022. Weekly chart. 
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GOLD - SHORT-TERM TREND DIRECTION: up 

Trade strategy: buy on dip above $1935 area with protective stops.  

 

Gold managed to hold the 
price above  the 20-dEMA line 

and continued rallying from it 
into last Wednesday.  

Even it pulled back on 
Thursday, the overall price 
movement remains up and 
strong. 

For a brief period $1975 will 
be the first line to watch. 
Remaining below that level 
could lead gold to retrace  
near $1950 for testing this 
week.  

Alternatively, a break above 
$1985 could lead the price up 
near the $2000 area. 

The daily PMO indicator gave 
a weak buying signal last 
week; the daily slow STO 
indicator moves into 
overbought territory.  

Both indicate that gold could 

retrace first and rally later in 
this week. 

 

 

 

 
 
 

 

 

 

Gold futures, April 15, 2022. Daily chart 
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WEEKLY ECONOMIC REPORT 
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Weekly Option Trades 

 

S&P500 ( ES mini) 
 

PREVIOUS WEEK (ESM22 and MESM22) 
 

Open High Low Closing 

4488.75 4491.25 4384 4387.5 
 
 

 

 Weekly 

2nd  Short area 4525.00 

  1st   Short area 4485.00 

 Key # (control line) 4425.00 

  1st  Buy area 4310.50 

2nd Buy area 4250.00 
 
 
 

OPTION Trading (EW4 for ESM22 contract and EX4 for MESM22 contract) 

 

 Strike price Expiration Date 

Resistance 4550  

   

Meanline  4425 4/22/2022 

    

Support 4250  
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OIL (CL, $WTIC)  
(time from 6pm Globex market open to following day 2:30pm est.) 

 

PREVIOUS WEEK (CLK22 and MCLK22) 
 

Open High Low Closing 

98.4 107.64 92.93 106.95 

 

 
WEEKLY INFLECTION POINTS 

 Weekly 

2nd  Short area 120.85 

  1st   Short area 113.75 

 Key # (control line) 107.65 

  1st  Buy area 98.35 

2nd Buy area 93.75 

 
 

OPTION Trading (LO4 for CLM22) 

 

 Strike price Expiration Date 

Resistance 121  

   

Meanline  102 4/22/2022 

   

Support 93  
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GOLD (GC, MGC)  

 

 

PREVIOUS WEEK (GCM22, MGCM22) 
 

Open High Low Closing 

1949.6 1984 1942.9 1974.9 

ECT 

 

ION POINTS 

 Weekly 

2nd  Short area 2023.40 

  1st   Short area 1995.50 

 Key # (control line) 1962.00 

  1st  Buy area 1930.50 

2nd Buy area 1901.20 

 
 
OPTION Trading (OG4 for GCM22 contract) 

 

 Strike price Expiration Date 

Resistance 2025  

   

Meanline  1962 4/22/2022 

   

Support 1900  

 

 
 
 

 
 

 
 


