Market Preview — week of Dec. 20, 2021 Naturus.com

Weekly Outlook for
Dec. 20 — Dec.24, 2021

SP500 index (E-mini, and SPY)

LONG-TERM and INTERMEDIATE-TERM TREND DIRECTION: up
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S&P 500 e-mini futures, Dec.17, 2021. Weekly bars.
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ES - SHORT-TERM TREND DIRECTION: neutral

Trade strategy: short on strong bounce in early Monday's bounce with protective stoploss
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S&P500 e-mini futures Dec.17, 2021, Daily bars.

Weekly Option Trading (ES option)

Strike price Expiration
Date
4725
Meanline 4650 12/20/2021
4450
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2. Oil (JWTIC, CL)

LONG-TERM TREND is neutral with overbought
INTERMEDIATE-TERM TREND DIRECTION: Down
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Crude oil futures, Dec. 17, 2021. weekly bars
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OIL - SHORT-TERM TREND DIRECTION: down

Trade strategy: aggressively buy on 62.50 area with protective stops or aggressively short on
strong bounce under $74.50 with protective stops
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But the market still managed
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Light crude futures, Dec.17, 2021. Daily bars.
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3. GOLD (GC, GLD)

LONG TERM and INTERMEDIATE-TERM TREND DIRECTION: Neutral

$G0LD - Corrns ks 0 dikcom Gold did a shake-out move
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for the long term, gold still
hasn't walked out of woods
yet.

The overhead long-term
resistance will continue to be
a key for what remains of the
year.

The 20 wEMA line needs to
chase the price up to
encourage the buyers to stay
in the boat. Otherwise the
upside momentum could
suddenly disapear and lead
gold to drop back down
again.

The weekly PMO indicator
turns up and maintained its
buying signal, which is good
for the short term. The
weekly slow STO indicator
stays near neutral area.

Both hints gold could hold
above the 50-wEMA line for
the rest of the year.
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Gold futures, Dec. 17, 2021. One-week bars.
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GOLD - SHORT-TERM TREND DIRECTION: Neutral

Trade strategy: buy on dip as long as price trades above $1790 level.
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Gold futures, Dec. 17, 2021. One day bars.

Gold broke its consolidation
range last Thursday and
triggered a momentum-
based upside movement.

It regained control of the 20-
and 50-dEMA lines and held
up above it for closing. It
gave a slightly bullish outlook
for short-term.

Now the key line will be the
overhead long-term
downtrend line.

A break above it will lead
gold further up to/near the
$1875-51900 area.

A failure to breakout, but
instead moving below the
$1790 level could lead gold
to fill the unfilled gaps at
$1774.30 or $1764.50.

Daily PMO indicator stopped
declining in the past two
days, but still hasn't given out
a buying signal. The daily
slow STO indicator is moving
away from its oversold
territory, and heading up.

Both hints gold could go up
further.
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WEEKLY ECONOMIC REPORT

TIME [ET} REPORT PERIOD ACTUAL MEDIAN FORECAST PREVIOUS
MONDAY, DEC. 20

10 am Leading economic indicators Mo, 0.9% 0.9%
TUESDAY, DEC. 21

8:30am Current account deficit 03 -$205.0billion -5190.3 billion
WEDNESDAY, DEC. 22

8:30am Gross domestic product revision (SAAR) Q3 2.1% 2.1%
8:30am Gross domestic income revision (SAAR) Q3 57%

10am Consumer confidence index Dec. 1105 1075

10 am Existing home sales (SAAR) Dec. &.50 million £.34 million
THURSDAY, DEC. 23

8:30am Initial jobless claims {regular state program) Dec. 18 128,000 204,000
8:30am Continuing jobless claims (regular state program) Dec.11 1.85 millicn
8:30am Mominal personal income MNaov. 0.5% 0.5%
8:30am Mominal consumer spending Mo 0.58% 1.3%
8:30am Core inflation (monthiy) MNow. 0.4% 4%
8:30am Core inflation (year-owver-year) Mo 5.0% 4.1%
8:30am Real disposable income MNaov. -0.3%
8:30am Real consumer spending Mo, 0.7%
8:30am PCE inflation (year-over-year] MNaow. 5.0%
8:30am Durable goods arders MNaov. 1.6% 0.45%
8:30am Core capital goods orders Maow. 0.7%

10am Mew home sales (SAAR] Naow. 770,000 745,000

10 am UMich consumer sentiment index (final) D, 704 704

10am Five-year inflation expectations (final) Dec. 3.0%

News from U.S. Economic Calendar - MarketWatch
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https://www.marketwatch.com/economy-politics/calendar?mod=side_nav
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