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1. Futures prices (GCG16) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1109.20 1128.00 1097.60 1116.40

PRIOR WEEK

1089.30 1109.90 1082.10 1096.30

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1174.80 1235.00 1485.73

R2 1144.40 1168.80 1299.13

R1 1130.40 1142.60 1179.67

PPT 1114.00 1101.80 1112.53

S1 1100.00 1075.60 993.07

S2 1083.60 1034.80 923.93

S3 1053.20 967.80 739.33

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1148.20-1152.50

1st  Sell level 1135.50-1137.40

 Key # 1105.30-1107.20

1st  Buy level 1094.70-1092.50

2nd Buy level 1084.50-1082.50

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Daily chart 

Last week

GOLD price surged again last Monday and Tuesday, anticipating that the Fed would not 
raise rates on Wednesday. There was a little sell-the-news activity and gold had a minor 
pullback on the following day. However gold still had a better performance in January than 
any other sector. So far GOLD had 5.27% net monthly gain to the January closing.  

This week

The short-term support level has been moved up to $1080-90 from $1070-60 zone.  Ahead,
there is  a major resistance line. The 200-day moving average at $1135.50  overlaps an 
unfilled gap from last Nov. 3 at $1135.90.  
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A move above $1143 could be bullish, a further advance up to $1150 area should be 
expected. 

At the current moment, GOLD price has an ultra-short-term overbought condition. Early in 
the week we may see a sideways move or a minor pullback into last week's low area for 
testing and to resolve the overbought condition. 

The $1080-82 range is a key support. As long as the price stays above it, GOLD could 
move back up to challenge the overhead resistance lines. 
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