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1. PREVIOUS DAY (ESZ5)

Open High Low Closing

RTH    2087.25 2091.25 2081.50 2090.00

GBX  2089.50 2098.25 2081.50 2090.00

 
2. PIVOTS 

Daily RTH and GBX Weekly Monthly Yearly
R3 2115.25 2103.50 2136.50 2363.00 2540.25

R2 2097.50 2106.75 2117.50 2229.00 2314.50
R1 2093.75 2098.50 2103.75 2151.50 2183.50
PPT 2087.50 2090.00 2084.50 2017.25 1957.75
S1 2083.75 2081.50 2070.75 1939.50 1826.75
S2 2077.75 2073.00 2051.75 1805.25 1601.00
S3 2074.00 2064.75 2038.25 1727.75 1470.00

3. FOCUS NUMBERS 

Daily Weekly

2nd  Sell level 2107.25-2108.50 2160.50-2162.50

  1st   Sell level 2097.50-2098.75 2127.25-2126.50

 Key # 2082.50-2081.75 2101.00-2103.50

 1st  Buy level 2077.50-2076.25 2032.75-2028.50

2nd Buy level 2067.00-2065.50 2014.50-2016.25

The key # is a control point for up or down moves.  When price moves from one side of that line to the other 
and stays in the new range it often indicates a change in trend and the beginning of a stop run. Look for the 
price to move toward new support and resistance levels, often at/near our buy or sell range.  For more 
information visit www.naturus.com
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4. WEEKLY OUTLOOK — S&P 500 CASH INDEX 

The S&P 500 cash index ($SPX) closed at 2090.11 last Friday, up 0.94 points for a 
fractional net weekly gain. 

Last week:  the short holiday week didn't bring much excitement to the US market. 
The narrowest range has been formed. Market sentiment now leads many market 
participants to expect the SPX to rise or at least hold up through the end of year.

This week: Good-bye Thanksgiving, hello Christmas. This week we enter the final 
month of the year. The entire month of December and into early January is usually  
the best time of the year for stocks. The short-term overbought condition may lead the
index to retrace down a little bit. The bullish market sentiment could absorb the price 
drops like last Tuesday and Friday's move.   

Technical analysis

S&P500 Weekly Chart

1. Long-term
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In a very short trading week the [SP500 index made a narrow weekly range move  
The weekly doji pattern formed below the broken four-year support uptrend line. It 
indicates there will be some kind of short-term breakout move in the coming weeks. 

The outlook for the long-term uptrend didn't change much last week. Only the 
intermediate-term or short-term may be disrupted by external events, or a Fed rate 
hike --  real or rumored – on Dec 16. 

External events can always move the market. Those uncertainties aside, here are 
three possible developments we are watching in the intermediate term:

1. The 2095 resistance line holds the index down through the end. 
This could indicate that sub-wave 2 of wave 5 is not yet complete. The index may still 
want to go back down to retest the neckline of the double bottom area once before 
price moves back up. If this is the case, the index should go nowhere. Sideways to the
end of the year should be expected. 

2.  A break above 2095 resistance line could lead index to go up the 2120-30 
zone to retest May's high. 
Right now the majority expect the Fed will hike interest rates in December. Overseas 
money is flowing into US markets and is probably having as much impact as local 
investors. An interest rate increase – which will strengthen the US dollar even more -- 
will attract more foreign money inflows and could support the index to move higher 
into the end of the year. 

3. The index moves up to complete the breakout pattern.
The full target for the breakout from the double bottom is around the 2162.50-2154 
zone. As long as the index doesn't fall below 2055-43, traders following that pattern 
move will not give up and will continue buying on every dip. 

If the 2055-43 support area is broken, a weekly close below 2033-21.50 would be 
required to invalidate the short-term bullish pattern and form a bearish intermediate-
term  double top pattern.  

That is not the most likely development, and in the absence of a decline of that 
magnitude the market is likely to hold up or break out to the upside in the coming 
weeks or in January. 
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2. Short-term

     S&P500 Daily Chart

The S&P500 index spent the past six days under 2095 and above 2080. The 
consolidation didn't give much insight into which way the price will go. This could be 
related to the short holiday week. But it didn't stop the buyers from moving into the 
market on the pullback. 

Based on the daily chart, the index managed to hold above its fast momentum lines 
(10EMA and 20EMA) since  the rally on Nov. 18.  For the first day of this week we may
see the index remain inside last week's range. 

But after that it is time to make a decision on next direction. Fed Chair Janet Yellen is 
giving speeches on Wednesday and Thursday. Her comments could easily move the 
market in either direction. 

The 2055-45 area is a major support zone. As long as this support holds the market 
up, BUY THE DIP will be default mode for traders. However the index also needs to 
close above 2095 to make a re-test of the year's high area. 
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5. DAILY OUTLOOK – S&P 500 MINI FUTURES (ES)

ESZ5 Daily chart

Last Friday, with only a half-day of trading, the ES managed a small gain to close the 
week almost exactly where it began. On Thanksgiving, with  no participation from US 
traders, the ES ran up to 2098.25 only to give it all back after the holiday. The pump 
and dump move was a typical low-volume holiday move.

For the last day of November, the price could travel within last Friday's range (2098.25
to 2080) if there is no market-shaking news. Buyers will continue to buy on every dip. 

The four-year uptrend line still should be the key line to watch. A move above 2098.50
is likely to push the ES higher to challenge the November monthly high near  2110.25.
Failing to move above 2093.50 could lead ES to down to test Friday's low area 
2081.50 or a few points lower. 2055.50 is a major support line and should hold the ES 
up for the monthly close.. 

Major support levels: 2055-56.50, 2033-31, 2001-03, 1995.50-92.25, 1975-72
Major resistance levels: 2103.75-07.50, 2114.50-16.50, 2123.50-25, 2134-35.50

Short-term  ---- Bullish
Medium term -----Bullish
Long term ---- Bullish
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6. TRADING STRATEGY:  Nov. 30, 2015

a. Intraday Scalping numbers 

Sell level 2098.50-2099.50 2106.75-2107.50 2115.50-2117.50

Buy level 2082.50-2079.75 2072.75-2073.50 2065.50-2064.00

b. Gap Method Trading 
Gap Target

Sell level 2098.50-2100.50 2091.50

Buy level 2079.25-2082.50 2090.00

c. Option trades  (short calls or puts trades)
Strike price Expiration Date Entry price

2135 calls 2015-12-04 ES above 2105

Meanline 2095

2025 puts 2015-12-04 ES below  2065

 Copyright 2015 by Naturus.com Ltd. All rights reserved. Photocopying and further distribution of this newsletter are strictly prohibited. Information, opinion, research, and commentary contained herein is

obtained from sources believed to be reliable; their reliability, however, cannot be guaranteed. This newsletter is for education purpose only. It does not provide individual investment advice, and nothing in this

document should be construed as a solicitation to buy or sell any security. Naturus.com Ltd. does not act as an investment advisor, or individually advocate the purchase or sale of any security or investment.

In making any investment decision, you will rely solely on your own review and judgment. Past performance is not an indication of future performance. Naturus.com Ltd. shall have no liability of whatever

nature in respect of any claim, damages, loss or expense arising out of or in connection with the reliance by you on the contents of our newsletter, any promotion, published material, alert or update .

Page 6 of 8



 Naturus.com

Murrey Math Line Movement * 
(Caution. Know MMline rule before you trade these numbers.) 

7. OVERNIGHT CALL (3:30am to 8:00 am)

1st Sell level 2nd Sell level

2096.50-2098.25 (sl99.75) 2103.50-2107.25 (sl09.50)

 Central line 2092.50

2085.00-2083.25 (sl81.25) 2078.50-2076.50 (s74.25)

1st Buy level 2nd Buy level

Overnight Call: 
Central line = 2092.50
Above it, ES could pop up to 2096.50-2098.25 or higher to 2103.00-2107.25 (short entry). 
Below it, ES could dip into 2085.00-2083.25 or lower to 2078.50-2076.50 (long entry).
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Prior Move 0.98 Up Move 3.91 Down Move 3.91
2091.80 +2/8 2117.19 +2/8 2101.56 +2/8
2090.82 +1/8 2113.28 +1/8 2097.66 +1/8
2089.84 8/8 2109.38 8/8 2093.75 8/8
2088.87 7/8 2105.47 7/8 2089.84 7/8
2087.89 6/8 2101.56 6/8 2085.94 6/8
2086.91 5/8 2097.66 5/8 2082.03 5/8
2085.94 4/8 2093.75 4/8 2078.13 4/8
2084.96 3/8 2089.84 3/8 2074.22 3/8
2083.98 2/8 2085.94 2/8 2070.31 2/8
2083.01 1/8 2082.03 1/8 2066.41 1/8
2082.03 0/8 2078.13 0/8 2062.50 0/8
2081.05 -1/8 2074.22 -1/8 2058.59 -1/8
2080.08 -2/8 2070.31 -2/8 2054.69 -2/8
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9. WEEKLY ECONOMIC REPORTS

http://www.briefing.com/investor/calendars/economic/ 

Monday

• Chicago PMI, Pending Home sales and Dallas Fed Mfg Survey

Tuesday

• Motor Vehicle Sales, PMI Manufacturing Index, ISM Mfg Index and Construction 
Spending

Wednesday

• ADP Employment Report, Productivity and Costs, EIA Petroleum Status Report and 
Beige Book. 

Thursday

• Jobless Claims, Factory Order and ISM Non-Mfg Index

Friday

• Employment Situation and International Trade
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