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1. Futures prices (GCJ15) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1199.70 1200.80 1167.10 1173.20

PRIOR WEEK

1180 1205.7 1171.9 1201.9

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1247.77 1323.80 1760.10

R2 1214.07 1260.20 1497.90

R1 1193.63 1224.80 1341.00

PPT 1180.37 1196.60 1235.70

S1 1159.93 1161.20 1078.80

S2 1146.67 1133.00 973.50

S3 1112.97 1069.40 711.30

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1207.50-1210.00

1st  Sell level 1199.50-1197.00

 Key # 1189.20-1187.50

1st  Buy level 1155.50-1157.50

2nd Buy level 1137.50-1140.50

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Weekly chart 

Last week

Last week, GOLD pulled back from its prior week high and made an inside week price 
move. It awaits the outcome of the Greek crisis. 

This week

This will be a chaotic weekend in Europe and the result may be sharp volatility in Gold. The 
Greek debt drama has escalated with Greece scheduling a referendum on the creditors' 
proposals om July 5 – widely seen as a prelude to a default – and the creditors talk openly 
of capital controls, encouraging a run on Greek banks. At this stage the outcome is not 
known but Chaos favors gold, and the turmoil may well boost gold prices. This drama has 
been performed before. But it will continue to underpin the GOLD market for a while. 
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On the weekly chart, GOLD traded below its long-term momentum resistance lines 
(20/40ema lines). That means the trend traders (Shorts) haven't given up their trading 
strategy and kept selling on every bounce. Now the price has dropped to the long-term 
support zone (1180-1140). and we are watching to see if this support  zone can hold up the 
price  up. We need to see how long the price will stay inside this zone and how the volume 
reacts in this area. 

Gold looks like it is in the ending a long-term correction process, but it is still too soon to say
the process is complete. The price needs to stay low for a while and keep pushing the weak
hands out of the market first before enough positions are  accumulated at this low level to 
allow a break through the resistance lines that will change the trend direction. So far it is still
too early. But a triple bottom at the 1140 level should not be ignored. 
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