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1. Futures prices (GCJ15) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1170.8 1191.8 1168.5 1179.2

PRIOR WEEK

1189.8 1204.7 1162.1 1168.1

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1226.43 1323.80 1760.10

R2 1203.13 1260.20 1497.90

R1 1191.17 1224.80 1341.00

PPT 1179.83 1196.60 1235.70

S1 1167.87 1161.20 1078.80

S2 1156.53 1133.00 973.50

S3 1133.23 1069.40 711.30

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1215.50-1213.50

1st  Sell level 1194.50-1198.00

 Key # 1178.50-1180.50

1st  Buy level 1158.50-1156.50

2nd Buy level 1145.20-1142.30

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Weekly chart 

Last week

Last week, GOLD had a minor oversold bounce and formed an narrow weekly trading 
range. The bounce didn't change short-term downside direction. 

This week

Gold is sitting near its decision zone, where it must either hold or dive. For a downside 
move, Gold needs to break the1162.50-60.50 zone to reach the lower destination near the 
unfilled gap at 1151.30 or lower toward 1143-40. The weekly chart has a long-term wedge  
pattern. It is possible for GOLD to complete this pattern first before it can have a decent 
bounce again. 

But this week has FOMC meeting announcement. It will be difficult to predict which 
direction that GOLD will go this week.  
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To keep everything simple, traders need to focus on the resistance and support levels. 
They also need to be aware of the trigger points for potential movement. 

The first resistance level is lying at 1196.50-1192.50 zone and first support level is lying at 
1150-55 zone this week 

The 1198.50 line will be the trigger point for stop runs to the upside and 1160.50 will be the 
trigger point for stop runs to the downside. 

We expect volatility to be higher this week. 
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