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1. Futures prices (GCJ15) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1205.2 1208.4 1179.6 1189.4

PRIOR WEEK

1222.8 1232 1200.8 1204

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1250.07 1323.80 1760.10

R2 1221.27 1260.20 1497.90

R1 1205.33 1224.80 1341.00

PPT 1192.47 1196.60 1235.70

S1 1176.53 1161.20 1078.80

S2 1163.67 1133.00 973.50

S3 1134.87 1069.40 711.30

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1225.90-1227.50

1st  Sell level 1214.50-1216.10

 Key # 1184.00-1181.00

1st  Buy level 1168.00-1164.00

2nd Buy level 1152.00-1148.00

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Weekly chart 

Last week

Last week, GOLD sold off before US GDP report released. The fear of Fed rate hike in 
September has been risen.  But weaker than expected GDP report on last Friday gave a 
small comfort to the investors. GOLD barely held above its major key zone 1178-1184 zone
for closing. 

This week

Gold has benefited from the uncertainty in the financial market around Fed next move – 
when, and if , it will start raising interest rates. If Fed does raise the interest rate in 
September, GOLD price is likely to suffer from it. Now that GOLD has lost the 1200 
psychology support, 1178-82 zone becomes a key zone for this week. A move below 1175 
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level will be bearish. A further decline to test last month's low at 1168.40 area is likely to be 
seen. Holding above it could push price  up to 1200 level. 

The MACD indicator suggests that Gold had an ultra-short-term oversold condition last 
week. But intermediate-term and long-term indicators still have some room to move down, 
which could keep GOLD under the 1200 level. However, as long as the price stays above 
1178-81 zone, GOLD still can have a small bounce.      
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