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1. Futures prices (GCJ15) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1222.8 1232 1200.8 1204

PRIOR WEEK

1189 1227.7 1178 1225.3

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1278.00 1291.30 1760.10

R2 1246.00 1242.80 1497.90

R1 1230.40 1212.60 1341.00

PPT 1215.60 1194.30 1235.70

S1 1199.20 1161.40 1078.80

S2 1184.40 1145.80 973.50

S3 1153.20 1097.30 711.30

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1262.50-1264.50

1st  Sell level 1242.70-1243.50

 Key # 1213.40-1214.50

1st  Buy level 1188.50-1187.50

2nd Buy level 1175.00-1176.50

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Daily chart 

Last week

Last week, GOLD made a three-month high at 1232 on Monday, then pulled back down in 
anticipation of the CPI report. The Consumer Price Index (CPI), excluding food and energy, 
rose 0.3% in April, higher than the expected 0.2%. The main drivers were housing and 
health care costs. It suggests inflation may finally be heating up. 

This week

1200 is a psychology support. And below it, 1187.70-1192 is a key support level for this 
week. Only this support zone holds Gold up, Gold price could rebound again. Daily 
momentum indicators (20 and 40ema lines) act as magnet. Price should not go too far 
away from them if there is a drop this week.  
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The MACD indicator suggests that Gold was overbought last Monday. The retracement 
from the top is reasonable. Now the traders should pay attention to the short-term oversold 
condition when GOLD approaches its support zone if the 1200 level fails to hold. Gold is 
likely to bounce from those support zone and continue to consolidate around 1200 level.   

If the 1200-1187 zone does hold up GOLD this week, the next target for the upside is 1265-
1250.
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